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For Information

Summary

This report advises Members of two actions taken by the Town Clerk under the 
urgency procedures in consultation with the Chairman and Deputy Chairman since 
the last meeting of the Committee, in accordance with Standing Order No. 41(a). 

Approval was given to recommendations relating to the potential acquisition of land 
enclosed by Hampstead Heath and the City Corporation’s involvement with the 
establishment of the Green Finance Institute.

Recommendation
That Members note the action taken since the last meeting.

Main Report

Potential land acquisition at Hampstead Heath
1. An area of woodland at the northern end of Hampstead Heath, covering an area of 

approximately 0.17 acres, had been acquired by prescriptive rights by Mr Henry 
Hallowes in 2007. Mr Hallowes died in January 2015 and left his estate to charitable 
beneficiaries who had recently announced their intention to place the land, which is 
entirely encompassed by Hampstead Heath, up for public auction. 

2. The land represented a potential strategic property acquisition for the City of London 
Corporation, taking account of its location and the potential disruption to Heath 
users should the land be acquired with a view to development. Approval was 
consequently sought for funding to make a bid for this land. The funds to cover the 
purchase were being sought from Finance Committee contingency; however, the 
approval of the Policy & Resources Committee was also sought in view of the policy 
implications of expanding the City Corporation’s open spaces, potential longer-term 
resource allocation implications, and with reference to the Hampstead Heath, 
Highgate Wood & Queen’s Park Committee’s terms of referencing limiting it to the 
management of the existing Heath as defined.

3. Approval was granted under urgency procedures; however, the City Corporation 
was ultimately unsuccessful in obtaining the land through public auction.

Green Finance Institute
4. In October 2017, as part of its ‘Clean Growth Strategy’, the Government tasked the 

Green Finance Initiative (GFI), chaired by Alderman Sir Roger Gifford and vice-
chaired by Alderman Alison Gowman and the Chairman of Policy & Resources, 
Catherine McGuinness, with running a dedicated Green Finance Taskforce (GFT). 
The GFT, a partnership of public and private sector organisations made a series of 
recommendations to Government on how to develop the green finance sector in the 



UK. A key recommendation was the creation of a Green Finance Institute (hereafter 
‘the Institute’) to bring together the UK’s existing capabilities, create new business 
opportunities and communicate to the wider market what London’s offer is in green 
finance and insurance. 

5. The Chancellor of the Exchequer subsequently wrote to the Policy Chairman 
requesting that the City of London Corporation found and operate the Institute. 
Subject to formal business planning and governance, the Institute would be based 
within the City Corporation and the City Corporation would have oversight of 
strategy and operations. 

6. The Resource Allocation Sub-Committee met to consider this proposal on 19 June 
2018 and agreed to recommend to the Policy and Resources Committee, that: 
 The City Corporation support the creation of the Institute as a new team and 

function within the City Corporation;
 It be noted that further work would be required, as the City Corporation joins in 

partnership with the Government, to work through the necessary steps needed 
to develop the business plan. Recommendations would then be brought 
forward to Members regarding the amount of funding to be provided by the City 
Corporation.

7. The Resource Allocation Sub-Committee was supportive of the City Corporation 
being involved to effectively “pump-prime” the Institute. However, Members were 
clear that, whilst this support would commit the City Corporation to funding, they 
were not at this stage approving any specific sum; rather, the final sum would be 
subject to the business plan and the recommendations which emerged.

8. The formal approval of the Policy & Resources Committee was subsequently 
sought and granted under urgency procedures to facilitate an announcement being 
made by the Chancellor on 21 June 2018.
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